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 Lakshmi Vilas Bank: Several promoter entities challenged the scheme of amalgamation with DBS India. RBI counsel said that 
the continuity of the financial system, depositor interest and economy was important. The commerce cycle will resume as 
soon as the moratorium is lifted. The counsel further said that this is a legislative action by the Union of India and that 
petitioners are asking for a stay on the same. The Bombay High Court has refused interim relief to the promoter entities. 
The lender has also informed the exchanges that tier-2 bonds of the bank will be written down as part of the amalgamation. 

 Gillette: Received an order from the National Anti-Profiteering Authority, which has alleged that the company has 
profiteered to the tune of Rs 58 crore and has directed the company to deposit the profiteered amount with interest in 
Consumer Welfare Funds. The company responded saying that it has passed on the net benefit of the reduced GST rates to 

Markets  ended sharply higher amid optimism around Covid-
19 vaccines and hopes for a speedy recovery from the 
pandemic 

 Volatility prevailed amid the expiry of November series derivative 
contracts and ahead of GDP data for the July-September quarter due 
to be released on Friday. 

 Reserve Bank of India (RBI) Governor Shaktikanta Das today said the 
Indian economy has exhibited stronger pick up in momentum of 
recovery than expected, but there is a need to be watchful of demand 
sustainability after the end of festivities. 

Global & Asian market overview 

 European stocks  closed somewhat flat as investors largely stayed 
cautious and refrained from making significant moves due to a lack 
of fresh triggers. Continued optimism about 
potential coronavirus vaccines and hopes about a U.S. fiscal 
stimulus sometime soon provided some support to the markets, 
although worries on the Brexit front and surging coronavirus cases 
proved a dampener. 

 US stocks are closed all day, Nov. 26, to celebrate Thanksgiving 
Day. It will reopen on Black Friday at its regular time, but it will be a 
shortened trading day. Stocks will stop trading at 1 p.m. on Friday, 
Nov. 27. 

 Asian stocks ended mixed as a surprise uptick in U.S. jobless claims 
amid fresh Covid-19 lockdowns offset optimism over a third 
potential vaccine and signs that the coronavirus infection rate has 
"slowed down" in Europe.  

   Industry Buzz 

 Ramkrishna Forgings: Started the commercial production of hollow 
spindle line from November 26. This will enhance the production 
capacity by 10,200 tons per annum. 
 
 
 

 
 
 
 
 

 
 
 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 44,260 43,828 0.98% 

Nifty Index 12,987 12,858 1.00% 

NSEBANK INDEX 29,550 29,196 1.21% 

NSEAUTO INDEX 8,768 8,738 0.34% 

NSEIT INDEX 21,860 21,706 0.71% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,250 621 612 

BSE 1,732 1,022 29 

 

Indices Close Previous Chg.% 

DJIA 29,872 30,046 -0.58% 

NASDAQ 12,094 12,037 0.48% 

S&P 500 3,630 3,635 -0.16% 

DAX 13,287 13,290 -0.02% 

CAC 40 5,567 5,571 -0.08% 

FTSE 100 6,363 6,391 -0.44% 

HANG SENG 26,819 26,670 0.56% 

SSE INDEX 3,370 3,362 0.22% 

NIKKIE 225 26,537 26,297 0.91% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

JSWSTEEL 7.0  EICHERMOT -1.6  

TATASTEEL 5.2  MARUTI -0.7  

GRASIM 4.4  BPCL -0.7  

BAJFINANCE 3.4  HDFCLIFE -0.7  

SHREECEM 3.3  ONGC -0.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 72.8 74.0 -1.2 

STOCK FUT 248.9 223.5 25.4 
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its recipients and has not profiteered from the same. The Company is reviewing the said order and will take appropriate 
steps in due course. 

 AU Small Finance Bank: Makes strategic investment of Rs 7.7 crore in the National Payments Council of India by acquiring 
0.44% stake at Rs 1,256 per share. 

 Mahindra & Mahindra: Acquired 2.76% stake in TVS Automobile Solutions by subscribing to Series IV Compulsorily 
Convertible Preference Shares worth 35 crore rupees. In a separate transaction the company's wholly-owned subsidiary 
Mahindra Holdings has agreed to sell its entire stake in Mahindra First Choice Services and Auto Digitech To TVS Automobile 
Solutions. Both the stakes are sold for a sum of 21.5 crore rupees and 13.5 crore rupees respectively. 

    
   Results today 

 HT Media, Next Mediaworks, Santosh Fine-Fa, Trans & Electr 
    
 

   Indian Macro 

 An estimated 25 crore workers and employees went on a strike at midnight of November 26 across India, in what is being 

pegged by some as the world’s largest coordinated general strike. This one-day nationwide strike has been called by 

central trade unions. Ten central trade unions, except Bharatiya Mazdoor Sangh, will observe the nationwide general 

strike to protest against various policies of the Centre. The unions participating the strike are: Indian National Trade 

Union Congress (INTUC), All India Trade Union Congress (AITUC), Hind Mazdoor Sabha (HMS), Centre of Indian Trade 

Unions (CITU), All India United Trade Union Centre (AIUTUC), Trade Union Co-ordination Centre (TUCC) and Self-

Employed Women's Association (SEWA). 

 

   Global Macro 

 Profits earned by China's industrial firms rose by 0.7% yoy to CNY 5.01 trillion in January-October 2020, after a 2.4% drop 

in the first nine months of the year, as the economy gradually recovers from the worst of the COVID-19 crisis Profits at 

private-sector grew by 1.1%, while those at state-owned industrial firms declined by 7.5%. Among the 41 industries 

surveyed, 25 saw profit rises. The special equipment manufacturing posted the largest increase in profit (-22.9%), 

followed by the agricultural and food processing (14.6%), communications and electronic equipment (12.6%), general 

manufacturing (12%), automobile (6.6%), non-ferrous metal smelting (5%), machinery and equipment (3.5%), and non-

metallic mineral products (0.9%). In contrast, petroleum and natural gas extraction plunged 68.5%, and the coal mining 

and washing industry fell 27.7%. In October alone, industrial profits jumped 28.2% yoy to CNY 642.91 billion, the sixth 

straight month of gain, after a 10.1% rise in September. 

 The US reported 181,490 new Covid-19 cases on Wednesday, the most since the country broke a record last Saturday 

and up from 172,935 on Tuesday. Both Texas and California announced record daily infections. Also, more 2,297 

Americans died from the disease, the most since May 6th; and new daily hospitalizations hit a record for the sixteenth 

straight day, with 89,954 people currently hospitalized for Covid-19. Meantime, US Supreme Court blocked New York 

City to impose strict limits on some synagogues and Roman Catholic churches. On a more positive note, the White House 

is considering lift an entry ban on non-US citizens arriving from Europe put in place on March 11th. 

 The British pound touched $1.3398, the strongest level since November 12th, before trimming gains to trade around 

$1.337 as investors awaited details on post-lockdown restrictions in England. Meanwhile, post-Brexit trade deal 

optimism and positive news about a coronavirus vaccine continued to support the currency. On Wednesday, Chancellor 

https://www.newsclick.in/worlds-biggest-strike-begins-in-India


 
 

 

Rishi Sunak said the government would borrow £394 billion this year, or 19 percent of GDP, to support the economy hit 

by the coronavirus crisis, which would be the highest level of borrowing in peacetime history. The UK GDP is set to 

contract 11.3% in 2020, the most for the past 300 years, and output is seen returning to pre-pandemic levels only at the 

end of 2022. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 402 390 407 419 425 

ASIANPAINT 2130 2093 2154 2190 2214 

AXISBANK 599 585 609 624 633 

BAJAJ-AUTO 3097 3026 3123 3194 3220 

BAJAJFINSV 8746 8623 8794 8917 8965 

BAJFINANCE 4743 4585 4799 4957 5013 

BHARTIARTL 464 457 467 474 476 

BPCL 375 370 380 384 389 

BRITANNIA 3519 3463 3546 3601 3629 

CIPLA 734 723 737 748 752 

COALINDIA 124 123 125 126 127 

DIVISLAB 3490 3428 3528 3590 3628 

DRREDDY 4827 4723 4878 4983 5034 

EICHERMOT 2509 2471 2561 2600 2652 

GAIL 102 101 103 104 105 

GRASIM 863 838 872 897 906 

HCLTECH 829 811 837 854 862 

HDFC 2214 2172 2230 2271 2287 

HDFCBANK 1409 1376 1421 1454 1466 

HDFCLIFE 652 647 664 669 681 

HEROMOTOCO 2993 2948 3021 3067 3095 

HINDALCO 225 217 228 236 239 

HINDUNILVR 2138 2111 2150 2178 2190 

ICICIBANK 471 463 474 483 486 

INDUSINDBK 841 825 851 867 877 

INFY 1107 1092 1114 1129 1135 

IOC 85 84 86 87 87 

ITC 193 191 195 197 198 

JSWSTEEL 349 329 356 375 382 

KOTAKBANK 1865 1833 1883 1915 1933 

LT 1103 1085 1119 1136 1152 

M&M 721 712 729 737 746 

MARUTI 6907 6807 7002 7102 7197 

NESTLEIND 17471 17096 17655 18030 18214 

NTPC 94 93 94 95 96 

ONGC 79 78 80 81 82 

POWERGRID 194 190 197 200 203 

RELIANCE 1940 1917 1952 1974 1987 

SBILIFE 848 843 853 858 864 

SBIN 243 238 244 249 251 

SHREECEM 24024 23412 24312 24924 25212 

SUNPHARMA 507 500 510 518 521 

TATAMOTORS 173 170 174 177 178 

TATASTEEL 554 533 563 584 593 

TCS 2705 2667 2718 2755 2769 

TECHM 847 836 858 869 879 

TITAN 1321 1302 1327 1345 1352 

ULTRACEMCO 4807 4758 4840 4889 4923 

UPL 417 412 420 425 428 

WIPRO 351 345 354 360 363 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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